
 

 

)$/&21679 

³)DOFRQV79�KDV�UHGXFHG�
WLPH�DQG�IUXVWUDWLRQ�GXU�
LQJ�WKH�ZHHN�IRU�DGPLQ�
LVWUDWLRQ�VWDII�SUHSDULQJ�
DQG�SURGXFLQJ�'9'¶V��
DQG�WKH�SOD\HUV�QRZ�JHW�
WR�VHH�DQG�OHDUQ�IURP�
WKHLU�JDPHV�´� 

-�0LNH�%XOORFN��:%$�

*HQHUDO�0DQDJHU� 

&XVWRPHU�DW�D�
JODQFH 
· 0LG-VL]H�%DVNHWEDOO�$VVR�

FLDWLRQ 

· (QWHUV�WHDP�LQ�-XQLRU�DQG�
6HQLRU� 
5HSUHVHQWDWLYH�FRPSHWL�
WLRQV 

· 1HHGHG�YLGHR�VROXWLRQ 

· :DQWHG�WR�LQFUHDVH�DXGL�
HQFH 

 

2EMHFWLYH� 

(QDEOH�D�ZLGHU�DXGLHQFH�WR�DWWHQG�ORFDO�VSRUWLQJ�HYHQWV��ZKLOVW�DW�WKH�VDPH�WLPH�
SURYLGLQJ�PRUH�HQJDJHPHQW�DQG�VNLOOV�GHYHORSPHQW�IRU�FRPPXQLW\�YROXQWHHUV��$FW�
ORFDO��WKLQN�*OREDO� 

$SSURDFK� 

5HSODFH�D�GDWHG��SRRUO\-IXQFWLRQLQJ�YLGHR�PDQDJHPHQW�SODWIRUP�ZLWK�D�UREXVW��
FHQWUDOL]HG�VROXWLRQ�WKDW�LV�IXOO\�LQWHJUDWHG�ZLWK�RWKHU�FULWLFDO�V\VWHPV� 

2SHUDWLRQDO�0DWWHUV� 

��5HGXFLQJ�DQG�VLPSOLI\LQJ�JDPH�GD\�PDQDJHPHQW�RI�YLGHR� 

��HQFRXUDJLQJ�DQG�H[WHQGLQJ�RSSRUWXQLWLHV�IRU�YROXQWHHUV�RQ�JDPH�GD\V� 

 

%XVLQHVV�0DWWHUV� 

��,PSURYHG�DELOLW\�WR�UHVSRQG�WR�UHTXHVWV�IRU�JDPH�GD\�YLGHR 

��,PSURYHG�DELOLW\�WR�FRPSO\�ZLWK�OHDJXH�UHJXODWLRQV�DQG�UHTXLUHPHQWV� 

,PSURYHG�DXGLHQFH�QXPEHUV 

&DVH�6WXG\ �6HSWHPEHU����� 
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)DOFRQV79�GHOLYHUV� 

$XVWUDOLD¶V�:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ�QHHGHG�D�ZD\�WR�
VWUHDPOLQH�WKH�UHFRUGLQJ�DQG�GHOLYHU\�RI�JDPH�GD\�YLGHR��D�UHTXLUH�
PHQW�RI�WKH�%LJ�9�FRPSHWLWLRQ��WR�WKH�OHDJXH��FRDFKHV�DQG�RWKHU�
SDUWLHV��7KLV�ZDV�DQ�KHDYLO\�PDQXDO��WLPH�LQWHQVLYH�WDVN��6R�LQ�FRO�
ODERUDWLRQ�ZLWK�PLQG,7�V\VWHPV�LW�HVWDEOLVKHG�)DOFRQV79��7KH�UH�
VXOW��IDVWHU�ZRUNIORZV��EHWWHU�SURGXFWLRQ��JUHDWHU�DXGLHQFH�HQJDJH�
PHQW��LPSURYHG�FRPSOLDQFH�DQG�LPSURYHG�DELOLW\�WR�PHHW�WKH�FRP�
PXQLW\¶V�QHHGV 

/RFDWHG�LQ�&KDGVWRQH��D�VXEXUE�RI�0HOERXUQH��9LFWRULD��$XVWUDOLD��WKH�:DYHUOH\�%DVNHWEDOO�
$VVRFLDWLRQ�PDQDJHV�WKH�:DYHUOH\�%DVNHWEDOO�6WDGLXP��7KH�:DYHUOH\�)DOFRQV�LV�WKH�UHSUH�
VHQWDWLYH�DUP�RI�WKH�:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ�IRU�PDOH�DQG�IHPDOH�SOD\HUV�DQG�ZDV�
IRUPHG�LQ��������,W�KDV�WHDPV�FRPSHWLQJ�DW�MXQLRU�DQG�VHQLRU�FKDPSLRQVKLS�OHYHOV� 

-XQLRU�WHDPV�FRPSHWH�LQ�WKH�0HOERXUQH�8QLWHG�9LFWRULDQ�-XQLRU�%DVNHWEDOO�/HDJXH���6HQLRU�
WHDPV�SDUWLFLSDWH�LQ�WKH�%LJ�9�FRPSHWLWLRQ�DQG�WKH�0HOERXUQH�0HWURSROLWDQ�%DVNHWEDOO�
/HDJXH� 

:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ
V�-XQLRU�DQG�6HQLRU�'RPHVWLF�&RPSHWLWLRQ�LV�GLYLGHG�LQWR�
WZR�VHDVRQV�SHU�\HDU� 

$V�D�IRXQGHU�PHPEHU�RI�WKH�%LJ�9�FRPSHWLWLRQ��:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ�LV�NHHQO\�
DZDUH�RI�LWV�UHVSRQVLELOLWLHV�WR�ERWK�WKH�/HDJXH�DQG�WR�WKH�VXSSRUWHUV��FRDFKHV�DQG�SOD\HUV�
RI�WKH�IRXU�6HQLRU�WHDPV�WKDW�LW�HQWHUV�LQWR�WKH�%LJ�9�� 

,W�LV�DOVR�IRFXVHG�RQ�LWV�YLVLRQ�RI�³$VVRFLDWLRQ�RI�FKRLFH��6WDGLXP�RI�FKRLFH��&RPSHWLWLRQ�RI�
FKRLFH´�DQG�VR�ORRNV�IRU�RSSRUWXQLWLHV�WR�LQQRYDWH�DQG�OHDG� 

 

 

 

 

 

$ERXW 

)DOFRQV79� 

)DOFRQV�79�LV�D�FRQWLQXLQJ�LQLWLD�
WLYH�IRU�WKH�%LJ9�VHDVRQ��:DYHUOH\�
%DVNHWEDOO�$VVRFLDWLRQ��LQ�SDUWQHU�
VKLS�ZLWK�PLQG,7�V\VWHPV��EURDG�
FDVW�DOO�%LJ9�KRPH�JDPHV�OLYH�RQ�
WKH�LQWHUQHW��1RZ�LQ�LWV�IRXUWK�\HDU��
WKLV�ZDV�DQRWKHU�ILUVW�IRU�WKH�$VVR�
FLDWLRQ�ZKLFK�KDV�EHHQ�D�OHDGHU�LQ�
WKH�DGRSWLRQ�RI�GLJLWDO�WHFKQRORJ\�
WR�HQKDQFH�WKH�H[SHULHQFH�RI�WKH�
SOD\HUV�DQG�VSHFWDWRUV�ZKR�DWWHQG�
WKH�:DYHUOH\�%DVNHWEDOO�6WDGLXP� 

)DOFRQV79�KDV�DOVR�H[SDQGHG�WR�
VXSSRUW�WKH�089-%/�5HJLRQDO�
&KDOOHQJH��WKH�089-%/�5HJLRQDO�
)LQDOV��089-%/�9&�DQG�/HDJXH�
)LQDOV��00%/�)LQDOV��0HGLEDQN�
1DWLRQDO�&ODVVLF�DQG�&%/�)LQDOV��
6WURQJ�SDUWQHUVKLSV�H[LVW�ZLWK�RWK�
HU�ORFDO�PHGLD�JURXSV�VXFK�DV�
6PDVK)0�DQG�)DOFRQV79�RIIHUV�
VXSSRUW�DQG�PHQWRULQJ�VHUYLFHV�WR�
RWKHU�FOXEV�� 



 

���PLQG,7�V\VWHPV����������������  3DJH��� 

DĂƌĐŚ�DĂĚŶĞƐƐ�
�ŽŶƟŶƵĞƐ�����
hƉǁĂƌĚ�dƌĞŶĚ 
 
������$�PDMRU�VSRUWLQJ�HYHQW�
LV�VKRZLQJ�KXJH�JDLQV�LQ�LWV�
RQOLQH�DXGLHQFH��ZKLOH�79�
UDWLQJV�DOVR�LQFUHDVH��FRQWLQ�
XLQJ�WR�KDPPHU�WKH�EHOLHI�
WKDW�VKRZLQJ�D�
OLYH VSRUWV HYHQW�RQOLQH�ZLOO�
LQ�DQ\�ZD\�KXUW�WKH�79�DXGL�
HQFH�  0HGLD�3RVW�LV�UHSRUW�
LQJ�WKDW�WKLV�\HDU
V�QXPEHUV�
IRU�WKH�1&$$�0HQ
V�%DVNHW�
EDOO�7RXUQDPHQW�DUH�DPD]�
LQJ�WKXV�IDU��DV�&%6�DQG�
7XUQHU�KDYH�VHHQ�DQ�LQ�
FUHDVH�IURP�����PLOOLRQ�
XQLTXH�YLVLWRUV�ODVW�\HDU�WR�
����PLOOLRQ�XQLTXH�YLVLWRUV�
DFURVV�DOO�SODWIRUPV�RYHU�WKH�
ILUVW�IHZ�GD\V� 
7KH�WRWDO�DPRXQW�RI�VWUHDPV�
IRU�WKH�WRXUQDPHQW�RYHU�WKH�
ILUVW�DQG�VHFRQG�URXQGV�WKLV�
SDVW�ZHHNHQG�ZDV������PLO�
OLRQ��GRXEOLQJ�ODVW�\HDU
V�
FRXQW�RI������PLOOLRQ� �7KH�
UHDVRQ�IRU�WKH�KXJH�LQFUHDVH�
LV��RI�FRXUVH��PRELOH�GHYLF�
HV� �:KLOH�ZDWFKLQJ�WKH�
JDPHV�RQ�GLJLWDO�EURDGEDQG�
GHYLFHV�LQFUHDVHG����SHU�
FHQW�WR�����PLQXWHV�RI�OLYH�
YLGHR�SHU�YLHZHU��PRELOH�
GHYLFHV�DQG�WDEOHWV�VDZ�D�
���SHUFHQW�LQFUHDVH�WR����
PLQXWHV�RI�OLYH�YLGHR�SHU�
XVHU� 
0HDQZKLOH��WKH�DFWXDO�79�
YLHZHUVKLS�LQFUHDVHG���SHU�
FHQW�IURP�����PLOOLRQ�WR�����
PLOOLRQ��D�QXPEHU�WKDW�LV�
DSSDUHQWO\�WKH�KLJKHVW�VLQFH�
����� 
 
 
6RXUFH� 0DUFK�0DGQHVV�
&RQWLQXHV�8SZDUG�7UHQG�
2QOLQH KWWS���
WXEXODULQVLJKWV�FRP�PDUFK-
PDGQHVV-FRQWLQXHV-XSZDUG-
WUHQG-RQOLQH�
�L[]]�,]Q�P�.\� 

 

/HJDF\�V\VWHP�FOXQN\��XQUHOLDEOH�DQG�WLPH�FRQ�
VXPLQJ 

:%$�NQHZ�IRU�D�QXPEHU�RI�\HDUV�WKDW�LW�QHHGHG�WR�LPSURYH�LWV�JDPH�GD\�YLGHR�UHFRUGLQJ�DQG�
LWV�OHJDF\�V\VWHP�ZDVQ¶W�PHHWLQJ�WKH�RUJDQL]DWLRQ¶V�QHHGV��*DPHV�ZHUH�FDSWXUHG�RQ�D�FRQ�
VXPHU�FDPFRUGHU��WKHQ�WUDQVIHUUHG�WR�9+6�WDSH�DQG�GXSOLFDWHG�RQ�UHTXHVW��$Q�LPSURYHPHQW�
KDG�EHHQ�LPSOHPHQWHG�WR�LQFOXGH�GLUHFW�FDSWXUH�RQ�D�395�DQG�WKH�XVH�RI�'9'¶V�UDWKHU�WKDQ�
9+6�WDSH��+RZHYHU�LW�ZDV�VWLOO�FRPPRQ�IRU�VWDII�WR�VSHQG�XS�WR�HLJKW�KRXUV�D�ZHHN�GXULQJ�
WKH�%LJ�9�VHDVRQ�SURGXFLQJ�'9'¶V�RQ�UHTXHVW�� 

$IWHU�UHVHDUFK�LW�ZDV�GHWHUPLQHG�WKDW�FRVW-HIIHFWLYH�WHFKQRORJ\�KDG�EHFRPH�DYDLODEOH�WKDW�
ZRXOG�DOORZ�WKH�JDPHV�WR�EH�FDSWXUHG�GLUHFWO\�RQWR�FRPSXWHU�DQG�WKHQ�EH�XSORDGHG�WR�D�
VHUYHU�DQG�PDGH�DFFHVVLEOH�WR�DQ\RQH�ZKR�QHHGHG�WR�DFFHVV�WKH�IRRWDJH��� 

:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ�KDG�DOUHDG\�LQYHVWHG�LQ�D�VXEVWDQWLDO�,7�QHWZRUN�ZLWKLQ�WKH�
VWDGLXP�WKDW�FRXOG�EH�XWLOL]HG�WR�IDFLOLWDWH�WKLV�LQLWLDWLYH�� 

)ODZOHVV�PLJUDWLRQ 

:RUNLQJ�ZLWK�WKHLU�SUHIHUUHG�,7�PDQDJHG�VHUYLFH�SURYLGHU��PLQG,7�V\VWHPV��ZKLFK�KDG�ERWK�
,7�DQG�FURVV-PHGLD�SURGXFWLRQ�H[SHUWLVH��DQG�XQGHUVWRRG�WKH�EDVNHWEDOO�HQYLURQPHQW��:%$�
ODXQFKHG�)DOFRQV79���7KLV�VHUYLFH�SURGXFHV�JDPH�GD\�YLGHR�XWLOL]LQJ�PXOWLSOH�FDPHUDV��
PL[HV�WKH�YLVLRQ�OLYH�ZLWK�FRPPHQWDU\�DQG�OLYH�VFRUHERDUGV��WKHQ�VWUHDPV�LW�RYHU�WKH�LQWHUQHW�
OLYH���$W�WKH�VDPH�WLPH��WKH�JDPH�LV�VWUHDPHG�RYHU�WKH�LQWHUQDO�QHWZRUN�WR�D�ODUJH�VFUHHQ�LQ�
WKH�PHPEHUV¶�FOXEURRP��$OO�JDPHV�DUH�DOVR�UHFRUGHG��DQG�DIWHU�WKH�JDPH�LV�FRPSOHWH��WKH�
JDPH�ILOH�LV�FRPSUHVVHG�DQG�XSORDGHG�WR�<RX7XEH�DV�SHU�WKH�%LJ�9�OHDJXH�UHTXLUHPHQWV� 

³)DOFRQV79�KDV�UHGXFHG�WLPH�DQG�IUXVWUDWLRQ�GXULQJ�WKH�ZHHN�IRU�DGPLQLVWUDWLRQ�VWDII�SUHSDU�
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6WDWV�DW�D�JODQFH 

 
��    �1RWH���PRQWK�UHSRUWLQJ�SHULRG�RQO\ 

 

 

 

 >ŝǀĞ�^ƚƌĞĂŵƐ sŝĚĞŽ�ŽŶ��ĞŵĂŶĚ 

  9LHZV 8QLTXH�,3 9LHZV :DWFK�7LPH� 
�PLQV� 

ϮϬϭϯ ���� ���� ����� ������ 

ϮϬϭϰ ����� ���� ����� ������ 

ϮϬϭϱ ����� ���� ������ ������� 

ϮϬϭϲ�Ύ ����� ���� ������ ������� 

:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ� 

7KH�:DYHUOH\�%DVNHWEDOO�$VVRFLDWLRQ��:%$��
ZDV�IRUPHG�LQ������ZLWK�WKH�EXLOGLQJ�RI�WKH�
-RUGDQYLOOH�&RPPXQLW\�&HQWUH��:DYHUOH\�
EHJDQ�ZLWK�RQH�FRXUW��WKH�:DYHUOH\�%DVNHW�
EDOO�6WDGLXP��DW�WKH�FXUUHQW�ORFDWLRQ�DQG�
JUHZ�RYHU�D�QXPEHU�RI�\HDUV�ZLWK�DGGLWLRQDO�
FRPSHWLWLRQV�SOD\HG�DW�+LJKYDOH�6HFRQGDU\�
&ROOHJH��0D]HQRG�&ROOHJH��0RXQW�:DYHUOH\�
6HFRQGDU\�&ROOHJH��DQG�:KHHOHUV�+LOO�6HF�
RQGDU\�&ROOHJH��&RXUWV������DQG���ZHUH�
FRQVWUXFWHG�LQ������DQG�LQ������&RXUWV���
DQG���ZHUH�FRPSOHWHG� 

:DYHUOH\�%DVNHWEDOO�KDV�SLRQHHUHG�PDQ\�
SURGXFWV�DQG�VHUYLFHV�ZKLFK�KDYH�UHYROXWLRQ�
LVHG�GRPHVWLF�%DVNHWEDOO�LQ�9LFWRULD� 

,Q�������:DYHUOH\�%DVNHWEDOO�EHFDPH�WKH�
ILUVW�$VVRFLDWLRQ�LQ�9LFWRULD�WR�LQWURGXFH�
WRXFKVFUHHQ�VFRULQJ��HOLPLQDWLQJ�WKH�QHHG�IRU�
SDSHU�VFRUHVKHHWV�LQ�'RPHVWLF�&RPSHWLWLRQ��
7KLV�PRYH�QRW�RQO\�LPSURYHG�WKH�GRPHVWLF�
%DVNHWEDOO�H[SHULHQFH�DW�:DYHUOH\�IRU�SOD\�
HUV�DQG�VFRUHUV��EXW�VWUHDPOLQHG�WKH�UHVXOWV�
DQG�DGPLQLVWUDWLRQ�SURFHVV� 

$�FXWWLQJ�HGJH�ZHEVLWH�ZDV�LQWURGXFHG�LQ�
������SURYLGLQJ�XS�WR�GDWH�QHZV�LQ�DOO�DV�
SHFWV�RI�WKH�$VVRFLDWLRQ��$�XQLTXH�IHDWXUH�RI�
WKH�QHZ�ZHEVLWH�ZDV�WKH�OLYH�VFRULQJ�VWHDP��
JLYLQJ�ZHE�XVHUV�OLYH�VFRUHV�DQG�JDPH�ORJV�
IRU�JDPHV�FXUUHQWO\�WDNLQJ�SODFH�DW�WKH�VWDGL�
XP�� 

7KH�6WDWLVWLFV�YDXOW�ZDV�DQRWKHU�IHDWXUH�RI�
WKH�QHZ�ZHEVLWH��DOORZLQJ�XVHUV�WR�YLHZ�WKH�
LQGLYLGXDO�DQG�WHDP�VWDWLVWLFV�IRU�FXUUHQW�DQG�
SUHYLRXV�VHDVRQV��7KLV�SURGXFW�DOVR�HQDEOH�
WHDPV�WR�ILQG�QHZ�SOD\HUV�WKURXJK�WKH�
0\(PHUJHQF\�V\VWHP��DQG�HYHQ�UHJLVWHU�WR�
UHFHLYH�606�UHPLQGHUV�RI�JDPH�WLPHV�HDFK�
ZHHN� 

7KH�QHZHVW�DGGLWLRQ�WR�WKH�V\VWHP�LV�:DYHU�
OH\79��:DYHUOH\�%DVNHWEDOO�6WDGLXP�LV�FXU�
UHQWO\�WKH�RQO\�VWDGLXP�LQ�9LFWRULD�WR�RIIHU�WKLV�
SURGXFW��ZKHUH�WHDPV�DQG�UHJLVWHU�WR�YLHZ�
WKHLU�JDPHV�RQOLQH��DQG�SXUFKDVH�GRZQORDGV�
RI�JDPH�IRRWDJH�WR�VDYH�WR�FRPSXWHUV�RU�
FRQYHUW�WR�'9'� 

7KLV�ZLGH�UDQJH�RI�VHUYLFHV�PDNHV�WKH�:D�
YHUOH\�%DVNHWEDOO�6WDGLXP�9LFWRULD
V�ILUVW�DQG�
RQO\�WUXO\�GLJLWDO�%DVNHWEDOO�VWDGLXP 

 

 

LQJ�DQG�SURGXFLQJ�'9'¶V��DQG�WKH�SOD\HUV�QRZ�JHW�WR�VHH�DQG�OHDUQ�IURP�WKHLU�JDPHV�´�VD\V�
0LNH�%XOORFN��:%$�*HQHUDO�0DQDJHU� 

2QFH�)DOFRQV79�EHJDQ�SXEOLVKLQJ�JDPHV�RQOLQH��:%$�EHJDQ�WR�UHDS�WKH�EHQHILWV�LQ�WKDW�
FRDFKHV��SOD\HU�DQG�XPSLUHV�KDG�ZLWKLQ�D�VKRUW�SHULRG�RI�WLPH�DFFHVV�WR�YLVLRQ�IRU�VFRXWLQJ��
UHYLHZ�DQG�OHDUQLQJ��,W�DOVR�SURYLGHG�D�PRUH�SHUPDQHQW�ZD\�RI�VWRULQJ�YLGHR�DQG�GHOLYHUHG�
WKH�SURGXFW�WR�D�PXFK�ODUJHU�DXGLHQFH�WKDQ�WKRVH�VLPSO\�DEOH�WR�DWWHQG�WKH�HYHQW�LQ�SHUVRQ��
$�QXPEHU�RI�SOD\HUV¶�IDPLOLHV�DQG�IULHQGV�DUH�LQWHUVWDWH�RU�RYHUVHDV��)DOFRQV79�YLVLRQ�KDV�
DOVR�EHHQ�XWLOL]HG�DV�SDUW�RI�VKRZ�UHHOV�IRU�DVSLULQJ�FROOHJH�SOD\HUV�DQG�D�QXPEHU�RI�86�
FROOHJH�UHFUXLWHUV�DFWLYHO\�ZDWFK�WKH�JDPHV�OLYH�RU�RQ-GHPDQG� 

(QJDJLQJ�WKH�&RPPXQLW\��$QRWKHU�EHQHILW 

)RU�HDFK�VHQLRU�JDPH��MXQLRU�WHDPV�DUH�H[SHFWHG�WR�DWWHQG�DQG�IXOILO�FRUH�GXWLHV�VXFK�DV�
IORRU�ZLSLQJ��7KLV�KRZHYHU�OHIW�D�QXPEHU�RI�WHDP�PHPEHUV�ZLWK�OLWWOH�WR�GR��)DOFRQV79�QRZ�
SURYLGHV�WKH�MXQLRU�FOXE�PHPEHUV�ZLWK�WKH�RSSRUWXQLW\�WR�EHFRPH�LQYROYHG�LQ�WKH�SURGXFWLRQ��
HLWKHU�RQ�FDPHUD��RQ�PLFURSKRQH�RU�LQ�VZLWFKLQJ�WKH�SURGXFWLRQ��,W�KDV�DOVR�EHFRPH�D�FRUH�
SDUW�RI�%R[�+LOO�7$)(¶V�ZRUN�SODFHPHQW�VFKHPH�ZLWK�PDQ\�RI�WKHLU�VWXGHQWV�EHFRPLQJ�SDUW�RI�
WKH�WHDP��)DOFRQV79�KDV�DOVR�VXSSRUWHG�WKH�6XGDQHVH�&RPPXQLW\�LQ�0HOERXUQH�ZLWK�DF�
FHVV�WR�HTXLSPHQW�DQG�PHQWRULQJ��7ZR�SURGXFWLRQ�KRXVHV�KDYH�EHHQ�ERUQ�RXW�RI�WKLV�RYHU�
WKH�ODVW�IRXU�\HDUV�� 

7KH�PRVW�REYLRXV�EHQHILW�KRZHYHU�KDV�EHHQ�WKH�JURZWK�LQ�DXGLHQFH�IRU�WKH�:DYHUOH\�)DO�
FRQV�SURGXFW��1RW�RQO\�KDV�WKH�OLYH�VWUHDP�GHOLYHUHG�D�ODUJH�XSOLIW�LQ�QXPEHUV��EXW�WKHUH�KDV�
EHHQ�D�FRUUHVSRQGLQJ�LQFUHDVH�LQ�WKH�LQ-VWDGLXP�DWWHQGDQFH��:KLOVW�DFNQRZOHGJLQJ�WKDW�WKH�
OLYH�VWUHDPV�DUH�QRW�WKH�RQO\�IDFWRU�LQ�WKLV��LW�KDV�EHHQ�VLJQLILFDQW� 

³,W�ZDV�VXFK�DQ�H[FLWLQJ�JDPH��ZH�GHFLGHG�WR�FRPH�GRZQ�DW�KDOI-WLPH´� 

³7KDQNV�IRU�WKH�VKRXW�RXW�WR�1HOVRQ�´ 
 
³:H�DOZD\V�ZDWFK�WKH�*DPHV�RQOLQH�QRZ�ZH�FDQ
W�PDNH�LW�WR�WKH�VWDGLXP�GXH�WR�KHDOWK�LVVXHV��.HHS�LW�XS�
SOHDVH´ 
 
 ³7KDQNV�IRU�WKH�RSSRUWXQLW\�WR�EH�WKHUH�YLHZLQJ��HYHQ�WKRXJK�OLIH�JHWV�LQ�WKH�ZD\�DQG�,� 
FRXOGQ
W�EH�WKHUH�LQ�SHUVRQ´ 
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PLQG,7�V\VWHPV 

PLQG,7�V\VWHPV�LV�D�ERXWLTXH�FRQVXO�
WDQF\�ILUP�VSHFLDOL]LQJ�LQ�6HUYLFH�
0DQDJHPHQW�IRU�,7�DQG�FURVV�PHGLD�
SURGXFWLRQ�VHUYLFHV��7KH\�EULQJ�
WRJHWKHU�D�UDQJH�RI�SDUWQHUV��FRQVXOW�
DQWV�DQG�FDSDELOLWLHV�VSHFLILFDOO\�IRU�
HDFK�SURMHFW� 

%LJ�9 

7KH�%LJ�9�LV�WKH�VHQLRU�EDVNHWEDOO�
OHDJXH�LQ�9LFWRULD�FRPSULVLQJ�����
VHPL-SURIHVVLRQDO�VLGHV�LQ����FRP�
SHWLWLRQV� 

7KHVH�FRPSHWLWLRQV�FRPSULVH�ERWK�
JHQGHUV��DQG�LQFRUSRUDWH�WKUHH�
OHYHOV�RI�VHQLRU�FRPSHWLWLRQ��PHQ���
WKUHH�OHYHOV�IRU�ZRPHQ�DQG�\RXWK�
OHDJXHV� 

7KH�OHDJXH�FRPPHQFHG�XQGHU�WKH�
QDPH��WKH�9LFWRULDQ�:RPHQ
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